THE COMPANIES ACT 1956
PRIVATE COMPANY LIMITED BY SHARE
ARTICLES OF ASSOCIATION
OF
H.V.S. CONSTRUCTION MATERIALSPRIVATE LIMITED

The regulations contained in Table A in the firshedule to the companies Act 1956 shall
apply to the company in so far as they are not fremtlor abrogated in these articles.

The company is private company within the meanifdsection 2(35) and 3(1)(iii)) of the
Companies Act 1956 and accordingly.

® No invitation shall be issued to the public to sulige for any shares, debenture or
debenture stock of the company.

(i) The number of members of the company (exclusiyeeo$on in the employment of the
company and of the persons were its members whilhat employment and have
continued to be members after the employment cgaseall be limited to fifty
provided that for the purpose of this provision wh@o or more persons jointly hold
one or more share in the company they shall b¢etlesss single member and,

(iii) The right to transfer shares in the company isiiptstl in manner and to the extent
here in after appearing.

The Authorized Share Capital of the Company shakb per Clause V of the Memorandum of
Association of the Company.

SHARES

The share shall be under the control of the dirsotdo may allot or otherwise dispose of the
same. The business of the company as the direstiaithink fit and notwithstanding that only
a part of shares has been allotted.

Save as herein otherwise provided, the company sha&ntitled to treat the registered holder
of any shares the absolute owner thereof and aiogbydshall not except as ordered by court of
competent jurisdiction or as by statue requirecobend to recognize any equitable of other
claim to or interest in such shares on the paatngfother person.
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UNDERWRITING OF SHARES

Subject to the provisions of Section 76 of the Adhe company may at any time pay
commission to any person in consideration of hizssstibing or agreeing to subscribe (whether
absolutely or conditionally) for any share in th@mmpany or procuring or agreeing to procure
subscriptions (whether absolute or conditional)r &y share in the company but so that
commission shall not exceed in the case of sharegercent of the price at which the shares
are issued. Such commission may be satisfied bgneat/of cash or by allotment or fully or
partly shares or partly in one way and partly imeot

TRANSFER OF SHARES

A share may be transferred by a member of othesoperentitled to transfer to any member
selected by the transfer, but save as aforesaidave as provided in clauses 11 and 12 hereof
no shares be transferred to a person who is namb@r so long any member or any persons
selected by the directors as one whom desirablédninterest of the company to, admit to
membership is willing to purchase the same atairevhlue. The fair value will mean the price
agreed upon between the Vendor and directors default of any such agreement the price
which the Auditors of the company, for the timergeshall certify by writing their hands to be

in their opinion the fair selling value thereof,s hetween as willing vendor and willing
purchaser.

The person proposing to transfer any share (heedtan called the proposing transfer) shall
give notice in writing hereinafter called a “TramsNotice” to the company that the desires to
transfer the same. Such notice constitute the coynfteat he desires to transfer the same. Such
notice shall constitute the company his agent tier gale of the shares to any member of the
company (or person selected as aforesaid) at thadie fixed as aforesaid. A transfer notice
may include several shares and in such case spefthi® as if it were a separate notice in
respect of each. A transfer notice shall not beverable except with sanction of the directors.

If the company shall, within the space of 28 dafterabeing served with a notice, find a
number of persons selected as aforesaid and stalhgtice hereof to the proposing transferor
he shall be bound upon payment of the fair valupeslause 7 hereof to transfer the share to
the purchasing member.

If in any case, the proposing transferor afterifgbecome bound as aforesaid makes default
in transferring the share the company may recdieepurchase money and shall there upon
cause the name of purchasing member to be enterdie iregister as the holder of the share
and shall hold the purchase money shall be goadhaige to the purchasing member and after
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his name has been entered in the register in piegh@xercise of the aforesaid power, the
validity of the proceedings shall not be questiobg@ny person.

If the company, shall not within the space of 2§=dafter being with a transfer notice find
member or person selected as aforesaid willingurelase the shares and give notice in the
manner aforesaid, the proposing transferror sthtaling time within three calendar months
afterwards be at liberty, subject to clauses 2 Bhtiereof to sell and transfer the share to any
person and at any price.

Any share may be transfer by member to any childtber issue, son-in-law, daughter-in-law,
father, brother, sister, wife or husband or sucimtyer; and share of deceased member may be
transferred by his or her executors, administratony child or other issue, son-in-law,
daughter-in-law, father, mother, brother, sistegphew, niece, widow or widower of such
deceased member (to whom such deceased memberenspedifically bequeathed the same)
and shares standing in the name of the Trustebeofvill of any deceased member may be
transferred upon any change of the trustee tortisteles for the time being of such will (the
restrictions in clause 7 hereof shall not applgng transfer authorized by this clause).

The directors may decline to register any transfeshare on which the company has a lien and
in case of shares not fully paid up may refuseetpster the transfer to the transferee of whom
they do not approve. The directors may in theirohlie discretion without assigning any
reason refuse to register the transfer of any sharany person whom it will in their opinion
be not desirable in the interest of the compangdimit to membership. The directors shall not
be bound to give any reason for such refusal.

The executors or administrator or heirs or leggresentatives of a deceased member (not
being one of several joint holders) shall be th& grerson recognized by the company, as
having any title to the shares registered in thmenaf such member, and in the case of death
of any one of the joint holders of any registerbdre the survivor shall be the only person
recognized by the company as having any title terést such shares. Provided, if the member
should have been member of the joint Hindu Fantig, Directors on being satisfied to that
effect and on being satisfied that the shares stgrid his name in fact belonged to the joint
family, may recognize the survivors or the kartayntlaereof as having title to the shares
registered in the name of such member providedhdurthat in any case it shall be lawful for
the directors, in their absolute discretion to disge with the production of probate or letters of
administration or other legal representations upach terms as to indemnify or otherwise to
the Directors may seem just, but these provisitiadl n no way be deemed to modify or the
provision contained in clauses 7 to 12 thereof.

GENERAL MEETING

The business of an Annual General Meeting shalblyeceive and consider the profit and loss
account, the balance sheet and reports of the tbireand the Auditors, to declare dividends, to
elect directors, to appoint auditors; and to fieithremuneration and to transact any other
business which under these present ought to beatsed at an Annual General Meeting, and
all business transacted at an Extraordinary Geieating shall be deemed special.

No business shall be transacted at any Generalilddeenless the quorum requisite shall be
present at the commencement of the business.
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Until otherwise determined by two members preseiperson shall be quorum.

Every question submitted to any General Meetingl ¢l decided in the first instance by a
show of hands, and in case of any equality of votee chairman shall not on a show of hands
and at the poll have casting vote in addition &\hte or votes to which he may be entitled as
member.

If a poll is demanded as aforesaid it shall benakesuch manner and or such time and place as
the chairman of the meeting directs; and eithesrae or after an interval or adjournment or
otherwise and the result of the poll shall be debtoebe the resolution of the meeting at which
the poll was demanded. The demand of the poll neayithdrawn. The demand of a poll shall
not prevent the continuance of a meeting for tla@daction of any business other than the
guestions on which poll have been demanded.

Until otherwise determined on the appointment @ichan or on a question of adjournment in
terms of Section 175 and 180 of the Act.

Poll may be determined by the company in generatimg, the number of directors shall not
less than eight including the Managing Directaarif.

The following persons shall be the first dicgstof the company:-

® Mr. H. Vikramjit Singh
(i) Mr. K. Madhumangol Singh
(iii) Mrs. H. Oingbi Jamini Devi

The directors shall not be liable to retiremieyptrotation, provided that at any of them resign
his/her office or dies, the remaining Directors nagpoint such other person (s) as they think
fit as Director (S).

In event of company borrowing any money frony dimancial corporation or institute or
Government or any Government body or a collaborbsok, person or persons or from any
other source, while any money remains due to theang of them the lender concerned may
have and may exercise the right and power to apfram time to time any person or persons
to be a Director or Directors of the company, #reDirectors so appointed shall not be liable
to retire by rotation, subject however to the Isnirescribed by the Companies Act, 1956 any
person so appointed may at any time be removed &ffice by the appointing authority who,
may from time of such removal or in case of deathesignation of person, appoint any other
or others in his place. Any such appointment oraweath shall be in writing signed by the
appointing authority and served on the companyh3icector need not hold any qualification
shares.

The qualification of director other than a perappointed by reason of his being a solicitor,
Advocate or holding any special qualification odigector nominated by financiers, lenders,
debenture holders, trustees shall be the holdirgsimwn right alone and non jointly with any

other person of 10 equity shares capital of thepaom of the nominal value of Rs 100/- and
this qualification shall be acquired within two ntles of the appointment.
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Each Director including the managing direcfoany shall be paid out of the funds of the
company a fee, which shall be determined by thecthrs, for each meeting of the board of
directors attended by him. The directors shall dsopaid travelling and other expenses of
attending and returning from the meeting of therbdacluding hotel expenses) and any other
expenses properly incurred by them in connectidh thie business of the company.

A director may hold any other office or pladepmfit under the Company in connection with
his office of director except that of an Auditordaon such terms as to remuneration as the
Directors may arrange and he may hold any plagerafit under the company in which the
company shall be share holder or otherwise intedessubject to the provisions of section 314
of the Companies Act, 1956.

POWER OF DIRECTORS

The business of the company shall be managdtieb{irectors who may in addition to the
powers and authority vested by these persons ¢iosez91 of the Companies Act, 1956 or
otherwise expressly conferred upon them exercissuah powers and all such things as may
be exercised or done by the company and are nebyer by any enactment expressly directed
or required to be exercise or done by the company ae not hereby or by or by any
enactment expressly directed or required to becesest or done by the company in General
Meeting, but subject nevertheless the provisionangf enactment and of these Articles and to
any regulation from time to time made by the Conigsiin General Meeting provided that no
regulation so made shall invalidate any prior dcbwectors which would have been valid if
such regulation had not been made.

Without prejudice to the general powers coeférby the last proceeding Articles and other
powers conferred by these Articles and subjecetti@ens 292, 293 and other provisions of the
Companies Act, 1956, the Directors shall have ¢tiewing power that is to say powers.

a) To pay the costs, charges and expenses prelimarayincidental to the promotion,
establishment and registration of company.

b) To take on lease, purchase or otherwise acquirdhéocompany any property, rights or
privileges which the company is authorized to aegait such price and generally on
such terms and conditions as they think fit.

c) To appoint any person or persons to hold in trostthe company any property
belonging to the company, and or in which it i€fested or for any other purpose, and
execute and do all such instruments and thingsastra requisite in relation to any
such trust.

d) To sell, let exchange otherwise dispose of abdglateconditionally all or any part of
the property, privileges and undertaking of the pany upon such terms and condition
and for consideration, as they think fit.

e) To buy or procure the supply of all plant, machjnenineral, stores, fuel, implements
and other movable property, required for the pugpdishe company.
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To sell and dispose of all articles and goods ne&tufed or dealt in by the company.

To exchange, fix and pay the remuneration of asdhdirge all managers, engineers,
agents, secretaries, clerks, servants workmen,oimet persons employed or to be
employed in or in connection with the company’sibess.

To appoint any person to be attorney or attornéyseocompany for such purpose and
with powers, authorities, and discretion, not exieg those vested in or exercisable by
the Directors and such period and subject to soalditons as the Directors may from
time to time think fit.

To enter into carry out rescind or vary all finalcarrangements with any bank,
persons or corporations for or in connection wiik tompany’s business or affairs,
and pursuant to or in connection with such arraregdgs to deposit, pledge or
hypothecate any property of the company or docusnesgiresenting or relating to the
same.

To make and give receipts, releases and otheratigelior money payable to company
and for the claims and demands of the company.

To compound and allow time for the payment of &atison of any debts due to or by
the company and claims and demands by or agaiestdmpany and to refer any
claims or demands by or against the company anefféo any claims by or against the
company to arbitration and observe and performathards.

For and behalf of the company to draw accept esedand negotiate all such cheques,
bills of exchange, promissory notes, hoondies tgi@bvernments and other securities
as shall be necessary in or carrying on the aféditee company.

To institute, prosecute, defend, compromise, wihdror abandon any legal
proceedings by or against the company or its aBicar otherwise concerning the
affairs of the company.

To invest and deal with any of the moneys of thegany immediately required for
the purpose thereof upon such securities or ofsimvents and to such securities and
investments.

To enter into such negotiations and contracts aadimd or vary all such contracts and
do all such acts, deeds and things in the nameoarakhalf of the company, as they
may consider expedient for or in relation to anyratters aforesaid or otherwise for
the purpose of the company.

To pay for any property or rights acquired by orvees rendered to the company
premiums payable in respect of any leases takeroimpany either wholly or partially

in cash or in shares, bonds, debentures or otlerigses of the company and such
shares to be issued either as fully paid up or witbh amount credited as paid up
thereon as may be agreed upon and such bonds,tdedsenr securities to be either
specifically charged upon all or any part of thepgarty of the company and its
uncalled capital or so charged.
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BORROWING POWER

The director may from time to time at their @bge discretion raise or borrow any sum of
money for the purpose of the company from the UBowernment or State Government, from
any persons Banks, Firms or Companies particulang persons holding the office of the
Directors and may secure the payments of such mamgyn such manner and upon such terms
and conditions in all respect as they think fit amgbarticular by the issue of debentures stock
of the company or by making, drawing accepting milagsing on behalf of the company and
promissory notes or bills of exchange or givingssuing any other security of the company or
by mortgage of any of the property including itscalted capital for the time being and the
Directors may guarantee the whole or part of tlam$oor debts raised or incurred on behalf of
the company or any interest payable thereon wehpibwer to the Directors to indemnify the
guarantees from or against any liability under rtlgeiarantees by means of a mortgage or
hypothecation of or charge upon any property asdtaf the company or otherwise.

Debentures and other securities may be madgnab$ free from any equities between the
company and the persons to whom the same be issued.

PROCEEDING OF DIRECTORS

The directors shall be meet together at lease an three calendar months for the dispatch of
the business and may adjourn otherwise regulate rieetings and proceedings as they think
fit.

The quorum necessary for transaction of businegheoflirectors shall from time to time be
fixed by the directors and unless and so fixedI slgatwo.

Any director may at any time summon a meeting efBloard of Directors.

Questions arising at any meetings shall be dedigezi majority of votes, each directors having
one vote in case of any equality of votes the chair shall have a second or casting vote.

The directors may elect for each year a chairmatm@Board of Directors who shall take the
chair at board meetings, but if there be no sueiretan or he be not present in the meeting the
Directors present shall choose some one of theainlmee to be chairman of each meeting.

A meeting of the Board of Directors for the timdrgeat which a quorum is present shall be
competent to exercise all or any of the authorifiesiers and discretion’s by or under these
Articles all or any of the authorities powers amgtcetion’s by or under these Articles vested in
or exercisable by the Directors generally.

The directors may delegate any of their powersaimrittees consisting of such member or
members of their body, as they think fit. Any conig® so formed shall in exercise of the
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powers so delegated conform to any regulationsniagt from time to time be imposed on it by
the Directors.

The meetings and proceeding of any such committesisting of two or more member shall
be governed by the provision herein containeddgutating the meeting and proceeding of the
directors so far the same are applicable theredoaae not suspended by any regulation made
by the directors, under last proceeding Articles.

All acts done by any meeting of the Board of Dioest or a committee of the directors or by

authority of the directors or any person actingaagirector or purporting to act under power

delegated by the directors shall, not notwithstagdhat it shall be afterwards discovered that
there was some defect in the appointment of suckctr committee or persons acting as

aforesaid or they or any of them were disqualifteelas valid as if every persons had been duly
appointed and was qualified to be director providldays that nothing is this clause shall be

deemed to give validity to act as done by suchctiirs committees or person acting as

aforesaid after it has been shown that there wae stefect in such appointment or they or any
of the were disqualified.

Subject to section 289 of Companies Act, 1956 @luéisn in writing signed by all the
directors for the time being resident in the plateegistered office of the company shall be as
valid and effectual as if it has been passed ateting of the Board of Directors duly called,
held and constituted.

COMMON SEAL

The company shall have a common seal and the Preshall provide for the safe custody
thereof. The seal shall not be applied to any umsémts except by the authority of a resolution
of the Board of Directors and in the presence oieast one Director who shall sign every
instrument to which the seal be affixed in his pre®. Such signature shall be conclusive
evidence of the fact that the seal has been prop#iked.

The directors shall cause true accounts to be dfegl sums of money received and expended
by the company and the matter in respect of whicih seceipt and expenditure take place and
of assets and liabilities of the company.

The books of account shall be kept at the regidtefice of the company or at such other place
or places as the directors think fit, and shadllatimes be open to inspection by the Directors.

The Board of Directors shall from time to time deime whether and to what extent and of
what time and places and under what conditiongegulations the accounts and books of the
company or any of them shall be open to the ingmectf the members not being directors. No
members (not being a director) shall have any tighihspect the same, except as conferred by
the Companies Act, or authorized by the Board afe@ors or by any resolution of the
company in general meeting.

Once at least in every year the accounts of thepaosnshall be examined and audited by the
auditor duly appointed.

The company in general meeting shall fix the remati@n of the auditor except that the
remuneration of any auditor appointed by the diecinay be fixed then by directors.
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INDEMNITY

Subject to the provisions of sections 201 of thenganies Act, 1956 the Directors, Secretary
and other officers for the time being in relatienany of the affairs of the company and their
heirs, executors, and administrators, respectiskbll be indemnified out of the assets of the
company from and against all suits, proceedingstsgc@harges, losses, damages and expenses
which they or any of them shall or may incur ortaimsby reason of any act done or omitted in
or about the execution of their duty in their redpe offices or trusts except such (if any) as
they shall incur or sustain by or through their omiliful neglect or default of any other officer
or trustee or for joining in any receipts for theke of conformity or for the solvency or
honestly or any bankers or other persons with wiaom money or effects belonging to the
company may be lodged or deposited for safe custodiyr any insufficiency, or deficiency or
any security upon which any money of the compahygll e invested or for any other loss or
damage due to any such cause as aforesaid or wiaigthappen through the willful neglect or
default of such officer or trustee.

SECRECY

No Directors, Officer or servant of the companylisdavulge or make know or cause to be
divulged or made know any secret process of inftionathat he may gain or have in the
discharge of his duties and shall be bound to sgarerespect of all things act, or transactions
of the company, and shall be liable to compensaimhurse and make good any loss or
damage sustained by the company on account okfasill under this clause.

WINDING UP

If the company shall be wound up and the asseitabiafor distribution among the members
as such shall be insufficient to repay the wholgaitl up capital such assets shall be that as
nearly as may be the losses be borne by the merimbersportions to the capital paid up or
which ought to have been paid up at the commencedaighe winding-up of the shares held
by them respectively. And, if in a winding-up tassets available for distribution among the
member shall be more than sufficient to repay tHeles of the capital paid up at the
commencement of winding-up, the excess shall bérillised amongst the members in
proportion to the capital at the commencement efwinding-up paid up or which ought to
have been paid up on the shares held by them tesggcBut this Article is to be without
prejudice to the rights of the holders of the shassued upon special terms and conditions.

If the company, shall be wound up whether voluitani otherwise the Liquidators may with
the sanction of the company in general meetingddidimong the members in special or kind
any part of the assets of the company, and may likghsanction vest any part of the assets of



the company in trustees upon such trusts for tinefiieof the members or any of them as the
Liguidators, with the like sanction, shall think fi

We the several persons whose names and addressashacribed are desirous of being formed into a
Company in pursuance of this Memorandum of Assimeiadnd we respectively agree to take the

number of shares in the Capital of the Company sip@to our respective names:

Names, Addresses, descriptions af
occupation of the subscribers

ndNumbers of

each

shares taken by

Signature of subscribe

Name, signature.
Addresses, descriptior]

W/o H. Vikramjit Singh
Wangkhei Thangjam Leikai,
Imphal, Manipur (Business)

of witness.
subscribers
01. Huidrom Vikramijit Singh 50 (Fifty) Sd/-
S/o H. Mani Singh
Wangkhei Thangjam Leikai,
Imphal. Manipur. (Business)
| witnessed to all
the subscribers
signing
02. Keisam Madhumangol Singh 50 (Fifty) Sd/- Sd/-
S/o Late K. Gokul Singh Rajesh Kumar
Patsoi Part — | (Business) Jain
S/o Jaichand lal
jain
Thangal Bazar,
Imphal
03. Huidrom Ongbi Jamini Devi 50 (Fifty) Sd/-

Date : 15/11/96

Place: Shillong






